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MBOH loans — Made in Montana
that stay in Montana

Random Quiz - Closing Disclosure

VA loan --- 100% financing
Buy/Sell shows $2000 Earnest money

What does Closing Disclosure show?

Sept 2016

MBOH loans — Made in Montana
that stay in Montana

Random Quiz — HAZARD INSURANCE

Dwelling coverage of $75,000

What is allowable deductible?

Sept 2016
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MBOH loans — Made in Montana
that stay in Montana

Random Quiz — HAZARD INSURANCE

Dwelling Coverage $250,000

What is allowable deductible?

Sept 2016

MBOH loans — Made in Montana
that stay in Montana

Random Quiz - HOME BUYER ED
Credit score 750
Front ratio 29%
Back ratio 45%

Sept 2016 Is this buyer r.eqwred to take home
buyer education?




MBOH loans — Made in Montana
that stay in Montana

MB@&H

Montana Board of Housing

Random Quiz - HOME BUYER ED

Credit score 750
Front ratio 29%
Back ratio 45%

(RD guaranteed loan)
Buyer offers $1500 at closing in lieu of
taking home buyer ed. Is home buyer
1=l o1 0N SN education required?

MBOH loans — Made in Montana
MB@H

Montana Board of Housing that stay in Montana

Random quiz — INCOME

MBOH income calculations follow a
different formula than underwriting

=== S0 ---

Name the two places where the
MBOH-calculated income gets
Sept 2016 [ LIk

rogramDocuments/InfoRegsProcedures/IncomeDeterDe
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MBOH loans — Made in Montana
that stay in Montana

MB@&H

Montana Board of Housing

Random quiz — INCOME

Income calculated by MBOH formula is
reported in Lender on Line and
Mortgagor’s Affidavit in which format?

Monthly ----- or ----- Annual income?

Sept 2016

MBOH loans — Made in Montana
MB@H

Montana Board of Housing that stay in Montana

Random quiz — FIRST PAYMENT LETTER

If MBOH is the Servicer -----

Where does the borrower send their
first payment?

Sept 2016
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MBOH loans — Made in Montana
that stay in Montana

Random quiz — SALE OF LOAN

If MBOH is the Servicer -----

True or False:

MBOH will net escrows from purchase
price of the loan

Sept 2016

MBOH loans — Made in Montana
that stay in Montana

Random quiz — SALE OF LOAN

If MBOH is the Servicer -----
True or False:

The $65 Tax Service Fee is remitted in
the same check as Initial Escrows

Sept 2016
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MBOH loans — Made in Montana
that stay in Montana

Random quiz — CLOSING DOCS

True or False:

Sellers address is not required on
Seller’s affidavit because it appears
elsewhere in the documents

Sept 2016

MBOH loans — Made in Montana
that stay in Montana

Random quiz— HOME BUYER ED

Where to find MBOH-approved home
buyer ed providers?

Sept 2016




MBOH loans — Made in Montana
that stay in Montana

Random quiz — SALE OF LOAN

True or False:

Once MBOH buys the loan, originators

can close their file----

Sept 2016

MBOH loans — Made in Montana
that stay in Montana

Questions for MBOH? Contact us!

Vicki Bauer Charlie Brown
841-2849 841-2850
vibauer@mt.gcov chbrown@mt.gov

Doug Jensen Julie Hope
841-2854 841-2853
dojensen@mt.gov jhope@mt.gov

SIS WANENSE  jeannene Maas Danyel Bauer
841-2851 841-2847
imaas@mt.gov dbauer@mt.gov
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