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Privately
funded
state
agency

Sell Buy Loans
Tax-exempt from local
Bonds lenders
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Wi BoarEL o HoG that stay in Montana

Alphabet soup, anyone?

v Regular Bond Program (MRB)
v' Mortgage Credit Certificate Program (MCC)

v’ Score Advantage Down Payment Assistance (DPA)
v" Montana Veterans Home Loan Program (BOI)

v Reverse Annuity Program (RAM)
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Federal Guidelines

Purchase price limits

Prior ownership limitations

Owner-occupancy requirement
Business/Investment use limits

Potential Recapture tax
New Loan requirement

MBOH loans — Made in Montana
MB@H

Wi BoarEL o HoG that stay in Montana
Why MBOH?

@ Competitive rates

@ Income limits up to 140% area median income
@ MBOH pays portion of lender fees

@ Some repeat buyers are eligible

@ No minimum credit score

http://housing.mt.gov/HBCurrRates
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2014 Terms and Conditions

All loans FHA VA RD HUD-184

\
MBOH pays 1% lender fees . @w@ﬁ\\ \

N

Allows lenders charge up to 1% compensation

Hazard insurance deductible 1% or $1,000

‘ http://housing.mt.gov/Portals/93/shared/docs/Homebuyers/ProgramDocuments/InfoRegsProcedures/W
HOILFLOANTFRMSANDCONDITIONS2014 ndf
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2014 Terms and Conditions (cont)
No minimum credit scores
No added fees or higher rates for low scores and/or high LTV

“No-credit” score loans allowed

o\
or\aV.

-
50N 0>
NO CASH BACK ON HUD-1 [\

Manufactured homes detitled; post-76
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Eligible Properties
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Ineligible Properties

Duplex, Triplex, Quad

Apartments (Basement, attic)
Excess property (additional lots)

Business use over 15%
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Help buyers prepare

Hazard — MUST name MBOH

c/o Servicer @ their address

HUD-1 - NO CASH BACK

Title Policy — no short form

Review docs ahead of time

MBOH loans — Made in Montana
MB@H
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Buyer’s / Uniform Recapture

Seller’s Rider forms

Affidavit

VAN AGEDA QDA G % bk

’ http://housing.mt.gov/HBProgDocs



http://housing.mt.gov/HBProgDocs
http://housing.mt.gov/HBProgDocs

6/2/2015

MBOH loans — Made in Montana
MB@H

Montana Board of Housing that Stay in Monta na

Help buyers prepare

TRID

Some transactions — NOT ALL

MB&aH

Montana Board of Housing

Mortgage Credit Certificatesi%

Three benefits
For Homebuyers

http://housing.mt.gov/HBMCC
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MB@aH

Montana Board of Housing B e n e fi t S

1. 20% of mortgage interest paid each year
converts to a dollar-for-dollar Federal income
tax credit

2. Increase take-home pay
3. Valid for life of loan, if owner-occupied

**All for a one-time $S500 fee**

MB@H

Montana Board of Housing E xa m p I e

++$150,000 at 4% = $6,000 interest first year
(20% = $1,200)
+» Amend W-4 = increase take-home pay $100/mo
+»+Valid for life of loan
+* Any loan type, any term (except MBOH)
+* Unused credit carry-forward up to 3 years

6/2/2015
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Montana Board of Housing

What the lender does . ..\—=

W

* Reserve a loan with MBOH
— Lender on line OR by Fax

* Close loan (using MCC docs)
* Submit package to MBOH for certificate

MBOH loans — Made in Montana
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Montana Board of Housing th at Stay in Monta na

MBOH Quick Reference Guide March 6, 2015

Income Limits
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Terms and Conditions, current rates and program guides found on our website

www.housing.mt.gov 406-841-2840

http://housing.mt.gov/Portals/93/shared/docs/Homebuyers/ProgramDocuments/InfoRegsProcedures/MBOHQuickReferenceGuide030615.pdf
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Blaine $70.200 $81,900 $324,082
Carbon $64,565 $74,250 $265,158
Cascade $65,065 $74825 $265,158
City of Great Fall $70.200 $81,900 $324,082
Dawson $65,700 $75555 $265,158
* Deer Lodge $70.200 $841,900 $324,082
Fallon se5,700 75,555 s265,150
* Flathead $70.200 $841,900 $360,250
Gallatin ss3712 $96.269 same2s
Gallafin Census Tracts & and 85220 $99,540 413,875
™ s71.280 s83.480 $224,082
efferson $74500 $86,135 280,025
Lewis & Clark $70,800 sa1,420 $280,125
Lincol 365,065 $74825 $265,158
Lincoin Census Tract 2 $70200 $a1300 $aze,082
Madisor $70320 $52040 sawars
McCane $ea305 $r33m s263,158
Mineral $70200 491,300 $aze,082
Missoula $73.440 $85,680 338,250
hillips $64,985 $74733 $265,158
Ravalli $65,005 $74756 $265,158
tichland $64,185 $73 $265,158
Rosebud 964,465 $74135 $265,158
sanders. $70,200 $81,90( $324,082
‘Sheridan. $64,405 $74,066 $265,158
itver Bow $70.200 $81,90( $324,082
‘Stillwater $69,400 $78.810 $265,158
weet Gras: $69,91 $80,39¢ 283,500
sole $64,465 $74135 $265,158
falley $64,745 $74,457 $265,158
Yellowstone $64,565 $74.250 $265,158
All other Counties $e5,085 $74825 $265,158

*  Targeted A

www.housing.mt.gov ﬂ&’a‘?.:: 406-841-2840
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Buyer’s first step? Home buyer education

Required for some --- recommended for all!

Credit score below 680
Front end ratio above 31%
Back end ratio above 41%

Special programs (DPA)

http://www.nwmt.org/schedule.html

6/2/2015
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Down payment assistance

Montana Homeownership Network

http://www.nwmt.org/Templates/MHNDownPayment.html

Dream Makers Grant

Montana First Time Buyers Savings Account

http://msuextension.org/publications/FamilyFinancialManagement/MT199918HR.pdf

Montana Credlt Unions for Community Development

HomeSta rt Program
http://www.fhlbsea.com/Communitylnvestment/ourprograms/homestart/default.aspx

MB&aH

Montana Board of Housing

Veterans Loan Program
www.housing.mt.gov

Offered in
partnership
with the
Montana
Board of
Investments

6/2/2015
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http://www.nwmt.org/Templates/MHNDownPayment.html
http://www.nwmt.org/Templates/MHNDownPayment.html
http://www.nwmt.org/Templates/MHNDownPayment.html
http://www.pentagonfoundation.org/site/PageServer?pagename=dream_index
http://www.pentagonfoundation.org/site/PageServer?pagename=dream_index
http://msuextension.org/publications/FamilyFinancialManagement/MT199918HR.pdf
http://msuextension.org/publications/FamilyFinancialManagement/MT199918HR.pdf
http://www.montanacreditunions.coop/RTF1.cfm?pagename=Matched Savings Accounts / IDAs
http://www.montanacreditunions.coop/RTF1.cfm?pagename=Matched Savings Accounts / IDAs
http://www.fhlbsea.com/CommunityInvestment/ourprograms/homestart/default.aspx
http://www.fhlbsea.com/CommunityInvestment/ourprograms/homestart/default.aspx
http://www.housing.mt.gov/
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Reverse Annuity Mortgages
(RAM loans)

*Helps lower income elderly Montanan’s

«Convert equity in home to income for 10 years

«Use income for medications, food or fun

http://housing.mt.gcov/HORAMWhat

Home Ownership Team

Charlie Brown 841-2850
Julie Hope 841-2853
Brandon Whitaker 841-2847
Jeannene Maas 841-2851

Vicki Bauer 841-2849

Doug Jensen 841-2854
FAX 841-2841
www.housing.mt.gov

Chbrown@mt.qgov

Jhope@mt.qgov

bwhitaker@mt.gov

Jmaas@mt.gov

Vibauer@mt.gov

dojensen@mt.govVv
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